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Independent Auditor's Report 

The Members of Paranjape Spaces and Sen-ices Private Limited 

Report on the audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Paranjape Spaces and 

Services Private Limited ("the Company") which comprises the Balance Sheet as at March 31, 

2021, the Statement of Profit and Loss and statement of cash flows for the year then ended, and 

notes to the standalone financial statements, including a summary of significant accounting policies 

and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at March 31, 2021, and loss, and its cash 

flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants oflndia together with the ethical requirements that 

are relevant to our audit of the Standalone financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis / 

for our opinion. f · ... 
. , : 
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Emphasis of Matter 

There are no matters reportable under this head. 

Information other than the Standalone financial statements and anditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board's Report including Annexures 

to Board's Report, Business Responsibility Report but does not include the standalone financial 

statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the standalone financial statements or our knowledge obtained during the course of our audit 

or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance and cash 

flows of the Company in accordance with the accounting principles generally accepted in India, 

including the accounting Standards specified under section 133 of the Act. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate implementation and maintenance of 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

Continuation Sheet 
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preparation and presentation of the standalone financial statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section I 43(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

Continuation Sheet 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the Standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. From the matters communicated with those charged with 

governance, we determine those matters that were of most significance in the audit of the standalone 

financial statements of the current period and are therefore the key audit matters. We describe these 

matters in our auditor's report unless law or regulation precludes public disclosure about the matter 

or when, in extremely rare circumstances, we determine that a matter should not be communicated 

in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Other Matters 

There are no matters reportable under this head. 

Continuation Sheet 
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Report on Other Legal and Regulatory Requirements 

I. Companies (Auditor's Report) Order 2016, issued by Central Government of India in terms of 

sub section (11) of the Section 143 of the Companies Act, 2013 is not applicable to the company. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

c. The Balance Sheet, Statement of Profit and Loss and State of Cashflow dealt with by this 

Report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st March 2021 

taken on record by the Board of Directors, none of the directors is disqualified as on 31st 

March 2021 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. G.S.R. 583(E) dt. 13th June 2017 has provided exemption for reporting on existence and the 

operating effectiveness of internal controls systems in case of Private Limited Companies 

meeting certain criteria. Since the Company meets these criteria, we are not required to report 

the same. 

g. With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

1. There are no litigations pending for the company. 

Continuation Sheet 
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11. The Company does not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

For HMA & Associates 
Chartered Accountants 
FRN - 100537W 

,ltr;p 
CAct:dti Nigudkar 
Partner 
Membership No. -154726 
UDIN - 22154726ADTKSTS197 

Place : Pune 
Date : 30th December 2021 

Continuation Sheet 
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BALANCE SHEET AS AT MARCH 31, 2021 

Particulars 

EQUITY AND LIABILITIES: 

Shareholders' Funds 

Share Capital 

Reserves and Surplus 

Non-Current Liabilities 

Other Long Term Liabilities 

Current Liabilities 

Short Term Borrowings 

Trade Payables 

A. Total outstanding dues of micro and small 

enterprises. 
B. Total outstanding dues of creditors other 

than micro and small enterprises. 

Other Current Liabilities 

ASSETS: 

Non-Current Assets 

Non Current Investments 

Current Assets 

Cash and Bank Balances 

Notes to Accounts 

As per our report of even date attached herewith 

HMA & Associates 
Chartered Accountants 

FRN NO - 100537W 

air!. 
Partner 

Membership No. 154726 
Pune 

Date: 30/12/2021 

Note As At 

March 31, 2021 

Rupees Rupees 

1,00,000 
2 (21,800) 

78,200 

3 

11,800 

4 10,000 

21,800 

Total 1,00,000 

s 1,00,000 

1,00,000 

Total 1,00,000 

7 

For and behalf of the Board of Directors 

Director 

DIN -'05112987 

Vash Shashank Paranjape 

Director 
DIN - '06787856 
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2021 

Income 

Other Income 

Total Revenue 

Expenses 
Finance costs 

Other expenses 

Total Expenses 

Profit Before Tax 

Tax expense 
Current Tax 

Particulars 

( Excess}/Short Provision of Tax for earlier years 

Profit (Loss) for the Year 

Earning per equity share 

Basic arid Diluted 
( Refer Note 12.6 to Financial Statements) 

Notes to Accounts 

As per our report of even date attached herewith 

HMA & Associates 

Chartered Accountants 

FRN NO - 100537W 

~tr:. 
Partner 

Membership No. 154726 
Pune 

Date : 30/12/2021 

Rupees 

6 

7 

For the Vear 

Ended March 31, 

2021 

21,800 

21,800 

(21,800) 

(21,800) 

(2.18) 

For and behalf of the Board of Directors 

2 ·1U 

fJ?s ~ Paranjape 
Director 

DIN -'05112987 

Vash Shashank Paranjape 
Director 

DIN - '06787856 
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED 

Cash Flow Statement for the "ear ended March 31, 2021 
Vear ended 31st 

Particulars Mareh Z02l 

cash Flow from Operating Activities 

Net Profit/ (Loss) before extraordinary items and tax 
(21,800} 

Adiustments for: 
Finance cost: Interest Paid 
Interest income 
Total of Adjustments 

121 800\ 
Qperatinq Prof1t/(Loss) before Workinq Capital Chanqes -· 
Chan.Qes in workinq capital: 
Adiustments for (increase)/ decrease in operatinq assets 

Adjustments for increase/ (decrease) in operatinq liabilities: 11,800 

Trade payables 10,000 

Other current liabilities 21 800 

Cash qenerated from Operations 

Net income tax (paid)/ refunds 

Net cash flow from/ (used in) operating activities {A) 

• Cash flow from Investing Acf1vities 

?Toceeds from sale of fixed assets 

Interest received 
Investments 
Net cash flow from/ (used in) "investing activities (8) 

C Cash Flow from Financing ActiYities 

1.00.000 
Proceeds from Fresh issue of equity shares 

Finance co~t 

Net cash flow from/ (used in) financing activities (C} 
1.00 000 

Net increase/ (decrease} in Cash and cash equivalents (A+B+C} 
1 00 000 

Cash and cash equivalents at the beqinninq of the vear 
Cash and cash equivalents at the end of the vear 

1,00,000 

Cash and cash equivalents at the end of the year 1.00,000 

(a)Cash on hand 
(b) Balances with banks 
- In current accounts 1,00,000 

Total 

NOTES 
The above cash flow statement has been prepared under the indirect method as s'et out in Accounting 

Standard-3 issued under the Cornpanies(Accountinq Standard} Rules. 2006. 

Cash and Cash equivalents include cash, bank balances. 
Additions to Fixed Assets include movements of Capital Work in Proqress durinq the vear 

As per our report of even date attached 

HMA & Associates 

Chartered Accountants 

FRN NO - 100537W 

Partner 
Membership No, 154726 

?une 

For and on behalf of the Bo Director}-- , 

·1v 
Rah S ranjape 

Director 
IN -'05112987 

Vash Shashank Paranjape 
Director 

DIN - "06787856 
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED 

NOTES FORMING P.ART OF THE ACCOUNTS FOR THE YEAR EN OED MARCH 31, 2021 

NOTE 1 : SHARE CAPITAL 

Authorised : 
50,000 Equity Shares of Rs. 10/- par value. 

Issued, Subscribed and Paid up : 
10,000 Equity Shares of Rs.10/- par value each fully paid up 

Notes: 

1.1 Reconciliation of the number of shares outstanding and the amount of share capital : 

March 31, 
As At 

2021 

pees Ru 

5,0 0,000 

5,00, 000 

1.0 0,000 

1,00 ,000 

Equity shares of Rs. 10 par value 
As at March 31, 2021 

Number of shares Amount 

At the beginning -

Changes during the year 10,000 

At the end 10,000 

1,0 

1,0 

0,000 

0,000 

1.2 The rights, preferences and restrictions attaching to each class of shares is as under. 

a Equity Shares 

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible fo 

vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders i 

ensuing Annual General Meeting. 

1.3 Details of shares held by the shareholders holding more than 5% of the aggregate shares in the Company: 

Name of the Shareholder 
As at March 31, 2021 

No. of Shares % held 

Amit Shashank Paraniape 5,000 50.00 
Rahul Shrikant Paranjaoe 5 000 sn 00 

r one 

n the 



PARANJAPE SPACES AND SERVICES PRIVATE LIMITED 

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2021 

NOTE 2 : RESERVES AND SURPLUS 

Profit and Loss Account 

As per last Balance Sheet 

Add: Net profit after Tax Transferred from Statement of Profit & Loss 

NOTE 3: TRADE PAYABLES 
Trade Payables 

Trade Payable for Services 

NOTE 4 : OTHER CURRENT LIABILITIES 

Interest accrued but not due on borrowings' 

Other ~ayables 

P_rovision for Expenses 

NOTE 5 : CASH AND BANK BALANCES 

Cash & Cash Equivalents 

Cash on Hand 

Balances with Banks 

On Current Accounts 

For the Year 

Ended March 31, 

2021 
Rupees 

(21,800) 

(21,800) 

(21,800) 

11,800 

11,800 

10,000 

10,000 

1,00,000 

1,00,000 

1,00,000 



PARANJAPE SPACES AND SERVICES PRIVATE LIMITED 

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2021 

NOTES: OTHER EXPENSES 

Auditor's Remuneration 

Roe charges 

Rupees 

For the Year 

Ended March 31, 

2021 

Rupees 

11,800 

10,000 

21,800 
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Note No 7: Significant Accounting Policies & Statutory Disclosures 

7.01 SiAnlficant AccountinA Policies 

a Corporate Information 

b 

C 

d 

e 

Paranjape Spaces and SeNices Pvt ltd {'the Company') is a company registered under the Companies 
Act,2013 having its registered office at Office No. 4, Aanad Colony, PL No. 50/1, CTS No 11111. 
Erandwane, Pune, 411 004. It was incorporated as a Private limited Company on 4th December. 2020. 
The Company is engaged in devetopment of residentlal real estate projects. 

The Financial Statements for the year ended March 31, 2021 are the first financial statements of the 
Company and were approved by the Board of Directors and authorised for issue on 30th December 2021 

Basis of Preparation of Financial Statements 

These financial statements have been prepared in accordance with the generally accepted accounting 
principles in India under the historical cost convention on accrual basis.Pursuant to section 133 of the 
Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules,20',4,till the standards of 
accounting or any addendum thereto are prescribed by Central Government in consultation and 
recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified 
under the Companies Act, 2013 shall continue to apply. Consequently.these financial statements have 
been prepared to comply in all material aspects with the accounting standards notified under Section 
211(3C) {Companies (Accounting Standards) Rules,2006,as amended] and other relevant provisions of the 
Companies Act,2013. The Company is an SMC and all the disclosures as required are provided 
accordingly. 

Use of Estimates 

The preparation of financial statements requires estimates and assumptions to be made ihat affect the 
reported amount of assets and liabilities on the date of the financial statements and the reported amount of 
revenues and expenses during the reporting period. Difference between the actual results and estimates 
are recognised in the period in which the results are known/ materialised. 

Revenue RecoAnitlon 

Revenue is the innow of cash, receivables or other consideration arising in the course of 
the ordinary activities of an enterprise. 
The Proportionate Completion Method, is a method where revenue is recognised in the Statement of Profii 
and Loss proportionate to the degree of completion of seNices under a contract. 

Interest: Revenue is recognized on the time proportion basis after taking into account the 
amount outstanding and the rate applicable. 

Royalties , Royalty includes the charge for the use of patents, know.how, trademarks, and 
copyrights. Revenue has to be recognized on the basis of accrual basis and in accordance with the 
relevant agreement. 

Dividends Revenue has to be recognized when the owner's right to receive payment is 
established, It is only certain when the company declare the dividends on the shares and the 
directors actually decide to pay the dividends to their shareholders 

Related partv Disclosure 

AU related party transactions are reported irrespective of the fact whether such transactions have adverse,Y 
affected financial position and operating results of the company. The related parties are reported even 
when there are no transactions with such parties. 

Taxation 

Tax expense/(saving) is the aggregate of current tax and deferred tax charge/(credit) to Statement of Pmfit 
and Loss for the year. 

i) Current Tax 

Provision for taxation is based on assessable profits of the Company as determined under the Income Tax 
Act, 1961. The Company also provides for such disallowances made on completion of assessments 
pending appeals.as considered appropriate depending on the merits of each case. 

ii) Deferred Tax 

Deferred tax assets and liabilities resulting from ·'timing difference" between book profits and tax profits are 
accounted and measured at tax rate enacted or substantially enacted by the Balance Sheet date to the 
extent that there is reasonable/virtual certainty that sufficient future taxable income willbe available against 
which such deferred tax asset can be realised.At each Balance Sheet date.the Company re•assesses 
unrecognised deferred taxasse!s/liabilities, if any. 
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•. Deferred tax asset is recognised and carried forward only to the ex1ent that there is a virtual certainty that 
the asset will be realised in future. 

g Provisions, Contingent Liabilities and Contingent Assets 

a) Provisions are recognised when there is a present obligation as a result of a past event.ii is probable that 
an outflow of resources embodying economic benefits will be required to settle the obligation and there is a 
reliable estimate of the amount ot the obligation.Provisions are measured at the best estimate of the 
expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to 
its present value. 

b) Contingent Liabilities are disclosed when there is a possible obligation arising from pas1 events.the 
existence of which wm be confirmed only by the occurrence of one or more uncertain future events not 
wholly within the control of the company or a present obligation that arises from past events where it is 
either not probable that an outflow of resources will be required tosettle or a reliable estimate of the 
amount cannot be made. 

c) Contingent Assets are neither recognized nor disclosed in the financial statements. 

h Prior Period Items and Changes In the Accounting Policy 

k 

Prior Period Items, if any, that are material and have any substantial effect on the financial statements are 
disclosed separately. The changes if any in the Accounting Policies and lts impact on the Financial 
Staements are disclosed seperately. 
This being the first year of Company's incorporation the said policy is not applicable. 

Events Occuring After Balance Sheet Date 

The events occuring after the Balance Sheet date are those significant events which occur between the 
Balance Sheet date and the date on which !he financial statements are approved by the Board of 
Directors. Disclosures is made for such events that materially affect the financial position of the company 
as on the Balance heet date. 
There are no reportable events. 

Extra Ordinary Items 

Extra Ordinary Items, if any, that are material and have any substantial effect on the financial statements 
are disclosed separately. 

Since the CO'Tlpany has commenced its operation during the period, the following accounting policies. 
though applicable to the Company have not been disclosed as no such transactions are conducted during 
the period under consideration. 

AS 2 - Valuation of Inventory 
AS 7 - Construction Contracts 
AS 1 o - Property, Plant and Equipment 
AS 11 - Changes in Foreign Exchange rates 
AS 12 - Government Grants 
AS 13 - Investments 
AS 15. Reti·ement Benefits 
AS 16 • Borrowing Costs 
AS 19 • Accounting for Leases 
AS 24 - Discontinuing Operations 
AS 26 • Intangible Assets 
AS 28 - Impairment of Assets 
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PARANJAPE SPACES AND SERVICES PRIVATE LIMITED 

7 .02 CONTINGENT LIABILITIES: 

Contingent Liabilities not provided for Rs Ni\. 

7.03 AUDITORS REMUNERATION 

l. As Auditor 

i) * Aud it Fees 

FY 2020-21 

2020-2021 

(Amount in Rs.) 

11,800 

ii) * As advisors or in any capacity for services rendered in respect of -

Taxation Matter 
Company Law Matters 

Management Services 
iii) In any other manner (Tax or Vat audit or Certification) 

iv) Out of pocket Expenses_. 

Total 
7.04 EARNINGS PER SHARE {EPS) 

11,800 

In terms of AS-20 prescribed by The Institute of Chartered Accountants of India, EPS is calculated by 

dividing profit attributable to the equity shareholders by the weighted average number of equity 

shares outstanding during the year. Numbers used for calculating the basic earnings per equity share 

are stated below: 

Profit After Tax (Rs.) 

Profit Attributable to Equity Shareholders (Rs.) 

Weighted Number of Equity Shares (Nos.) 

Basic/ Diluted EPS (Rs.) 

Face Value per Share 

2020-2021 

{Amount in Rs.) 

(21,800) 

(21,800) 

10,000 

{2.18) 

10 

7 .OS Information on related party transactions as required by AS-18 for the year ended 31st March 2021 : 

Name of the Party Relation 

Kev Manaaement Personnel 

Mr. Amit Shashank Paraniaoe Director 

Mr. Rahul Shrikant Paraniaoe Director 

Mr. Sahil Shrikant Paraniaoe Director 

Mr. Yash Shashank Paraniaoe Director 

There are no Transactions with the Related Parties during the year and thus no Outstanding Balances. 

HMA & Associates 
Chartered Accountants 
FRN NO - 100S37W 

~
. '\9;: 

"°"'v-OI ,,?::.--
CA Juri Jgudkar 
Partner 

Membership No. 154726 
Pune 

Date : 30/12/2021 

FOR AND ON BEHALF OF THE BOARD 

Ra~~r P;?.~. 
Director 

DIN -'05112987 

Yash Shashank Paranjape 
Director 

DIN - '067878S6 




